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"XULQJ WKH OHJLVODWLYH VHVVLRQ +HDAVKLQDWRY OMDZP DR
ZKHQ DQG KRZ ODZ HQIRUFHPHQW RIILFHUV FDQ XVH IRUFH DJ
FUHDWHY DQ H[SHFWDWLRQ IRU RIILFHUV WR GH HVFDODWH D
UHDVRQDEOH FDUH LQ WKH XVH RI SK\VLFDO IRUFH LQ RUGHU
OLIH
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7KH 8QLWHG 6WDWHYV &RQVWLWXWLRQ LQ SDUWLFXODU WKH 9
E\ WKH JRYHUQPHQW 'HSHQGLQJ RQ WKH FXVWRGLDO VWDW XN\
XVHG WKH )RXUWK RU )RXUWHHQWK $PHQGPHQW SURYLGHV W
XVH Rl IRUFH LV SHUPLVVLEOH )RU SHUVRQV VXEMHFW WR DU
SHDFH RIILFHU PXVW EH UHDVRQDEOH XQGHU WKH WRWDOLW\
DFWLRQVY DUH FRQVLGHUHG UHDVRQDEOH GHSHQGV XSRQ VHY

7KLV PD\ LQFOXGH IRU H[DPSOH WKH VHYHULW\ RI WKH FULPI
RU RWKHUV DQG ZKHWKHU WKH VXVSHFW LV DFWLYHO\ UHVLV
6WDWH ODZ GRHV QRW FRQWDLQ VHSDUDWH VWDQGDUGYV IRU )
DXWKRUL]JHVY DQ RIILFHU WR XVH DOO QHFHVVDU\ PHDQV WR H
DUUHVW 7KLV DXWKRUL]J]DWLRQ LV VXEMHFW WR WKH OLPLWD\
UHVWULFWLRQV LQ WKH VWDWH FULPLQDO FRGH JRYHUQLQJ M

7KIVDQDOMYZ DV SUBDUHG B\ QRQ SDUNDQ G MMYHWE| IRUMHXVHR G IMDWHP HP EHY/1Q WHUGHIEH DUWRQY
7KLV DCDOMY LV QRABSDUNR \WH B MDMRQ QRUGRHV IWARQWMM D WEMP HIWR B MDWWH QMW
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8 QGHUIHGHWDODZ KH SUP DU B DOHP HG\
IRUWH H FHMAYH XVH RI IRUFH E\ D SHDFH
RIILEHULY VR VHHN GDP DIHV WLRXJK D FIYIO
FDXVH RI DPARQ |RUGHSUYDMRQ RI
FROMIMXVMRQDOWIKW XQGHU 8 6 & i
7KRXJK WV @Z GRHV QRWSLRYIGH D
VSHFLLE FDXVH Rl DPARQ | RUYIRDMRQ Rl WM
FROWIARQDOWIKW D SHURQ P D\ I3 D
VRUAFDIP | RUDWDX®RUEDWMU EDVHG RQ
WH LOMOUWRQDCDPARQV RI D SHDFH RIILFHU "Q
WH : DVKIQIVRQ 6XSUHP H &RXUNKHE
WWDWDQ LOMUHG SDUN FRX@ DOR 1131 D
QHIQHQFH FOIP  SUHP IVHG RQ D SHDFH
RI I LEHUV XQUHDVRQDE®! | DIOXUH VR |RARZ
SRIFH SWDPWFHV FDBXOWG R DYRIG XVH R
GHDG® IRUFH VR ®QJ DV DB DARQV VXSSRUN
D QHIQHQFH FOIP FRQFHLQIQJ WH SHDFH
RIILEHUV DPARQV BIDGLQI XS VR WH GHAIMRQ
VR XVH GHDGO |RUFH
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: KHWHUD SHDFH RIILEFHULY FUP 1QD@® IDEG
IRUXVIQJ | RUFH GHSHQGV RQ WH VSHFLLLE

FUP H D@ HG DQG DQ\ DSSTFDE®! GHIHQWH $
SHDFH RI I LFHUKDV WH VDP H UJKWRI VHO
GHIHQWH DV RWHU/ "Q DGGIMRQ GHDG® |RUFH
LV MVILDE®! Z KHQ XVHG E\ D SHDFH RIILFHULQ
FHULOQ FLLFXP \WIBQFHV VR RQJ DV KH RUVKH
1V RSHUIDWQJ 1Q JRRG | DIVK

1

* RRG IDIW 1V DQ REMIPWYH WIQGDUG Z KIEK
P XVW\FRQUGHUD@WH | DFW FLUFXP \WBQFHV
DQG LQIRUP DMRQ NQRZ Q VR WH SHDFH RIILEHU
DWIKH WP H VR GHWALP LQH Z KHWHUD VP LaOUD
VIWKDWG IHDVRQDE®! SHDFH RIILFHUZ RX@
KDYH EHIHYHG WWDVWIH XVH Rl GHDGO |RUFH

Z DV QHFHWDU VR SUHYHQWGHDW RUVHURXY
SK\ VIFDCKDLP VR WH RI 1 LIFHURUDQRWHU
LOGLYIGXDO 7KH FILFXP WBQFHV Z KHUH GHDGO
IRUFH LV MV LDE® LOFOXGH |RUH] DP SO

Z KHQ QHFHWDU® XVHG VR DUHWAD VXVSHRW
Z KR WH SHDFH RI [ LEHUUHDVRQDE® EHTHYHV
KDV FRP P WMG D IHRQ.  SUHYHQWHVFDSH RU
UHFDSVXUH DQ HVFDSHH ILRP SUVRQ RUNIIO RU
VXSSUHW D URWOQYROLQI D GHDGO Z HDSRQ

"Q UHJDUGV VR WDIQIQU LHTXILHP HOW D@
SHDFH RI 1 LFHU/ DUH UHT XLLHG VR FRP SGM
EDVIF WDIQIQJ WILRXJK WH : DVKIQIVRQ 6V
&UP LODO-XWEH 7WDIQIQJ &RP P DMMRQ

. 6&7& YDVIF WDIQIQ) FROWMWRI D
KRXUSWRIWDP FRYHUQJ D Z IGH YDUHW R
VXEMIFW LQFOXGIQ) XQGHUAMBQGIQ) DQG
DSSOLQJ ®G1J DODXWRUW WD | LIE HQIRUFHP HQW
FX@UDODZ DUHQHW SRVIMRQ DQG P RYHP HQW

WUHDWP DQDIHP HQWHT XLSP HQW
P DQDIHP HQWFRP P XQIFDMRQ DQG Z UMQJ
W@ HP HUHQR YHKLE®! RSHUDWRQV
ILLHDUP V' FUMY LOWMUYHOURQ FUP LQDO
LOYHWAI DMRQ DQG GHIHQWLYH VBPMEV "Q
DGGMRQ D@SHDFH R LFHV/ DUH UHT XILHG VR
FRP SGM YIRGIQFH GH HVFDOMRQ WDIQIQJ
WURXIK WH &-7& Z IWKIQ KH IV P RQIKV
Rl HP S®\ P HQWDQG WKHQ P X\MFRP SGMW
XSGDWG YIRBIQFH GH HVFDOMRQ WDIQIQ)
SHURGLIFD@® WHUHDI MU
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6HF 5&: DQG F VvV "QLWLDWLYH OHDVXUH 1R
UHDG DV IROORZV

%HJLQQLQJ RQH \HDU DIWHU 'HFHPEHU DOO| OD
VWDWH RI :DVKLQJWRQ PXVW UHFHLYH YLROHQFH|GH
HQIRUFHPHQW RIILFHUV EHJLQQLQJ HPSOR\PHQW |DIW
~— VXFFHVVIXOO\ FRPSOHWH VXFK WUDLQLQJ ZLWKLQ W
7KH FRPPLVVLRQ VKDOO VHW WKH GDWH E\ ZKLFK|RW
VXFFHVVIXOO\ FRPSOHWH VXFK WUDLQLQJ

$00 ODZ HQIRUFHPHQW RIILFHUV VKDOO SHULRGL|FDC
HVFDODWLRQ WUDLQLQJ WR SUDFWLFH WKHLU VNLOC
DQG OHDUQ DERXW QHZ OHJDO UHTXLUHPHQWY DQG

[--@

7KH FRPPLVVLRQ VKDOO VHW WUDLQLQJ UHTXLUHPHC
5&:

9LROHQFH GH HVFDODWLRQ WUDLQLQJ SURYLGHG|XQ
ZLWK 5&: DQG WKH PRGHO SROLFLHV HVWDEOLVEk
JHQHUDO XQGHU 5&:

&

7KH FRPPLVVLRQ VKDOO VXEPLW D UHSRUW WR WKH |
-DQXDU\ VW DQG -XO\ VW RI HDFK \HDU RQ WKH LPS
ZLWK VXEVHFWLRQV DQG RI WKLV VHFWLRQ

7KH UHSRUAP XVWIQFOXGH GDW RQ FRP STDQRH B\ DIHQAHV DQG RIIEHY 7KH UIHSRUAP Di DOR IQFOGH
UHRP P HQGDWRQVIRUDQ. FKDQIHVVR O V DQG SRIAHY QHAHWOU \R [P SURYH FRP STDQRH Z WK
WEVWHARRQYY DG R WIVVHRARQ
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7KH 3 DWRO7 DFVIFV-OWUXHFVRU 37—
&RXUH Z DV GHYH®RSHG VR FHUM\ @Z

HQI RUFHP HQUWWUDLOHUY VR LOWUKFW
YLIRBIQFH GH HVFDDVRQ WDLOLQJ VR @Z
HOIRUFHP HQWRI | LFHUY VIKURXJ KRX\WAKH
WDV XQGHU: $&

377 IVDQ  KRXUFRXWH P DGH XS RI VHYHIDORSIEV VR LQFOGH EXWORWIP WG VR WH SUQAS®NV R
SDWROEPWEY GHMIQHG VR MBZ GRZ QWH SDFH Rl FUMFDCHYHQW FUMEDGDH VDYIQ) W@ HP RWRQDO
IOM®HAH WH/ ( (' P RGHIR FRP P XQEDWRQ / MMQDQG ([ SDIQZ W ( TXWDQG' LJQW DQG
GHDIY Z W LQGIYIGXDY H SHUHQAQJ D EHKDYIRIDCKHDE FUMY 7KH FRXUH LY GHMI QHG R QRARQD
WDRK WH VXGHQW WH NQRZ BIGI H DQG W@ QHFHWOU VR MBZ GRZ QWH SDFH RI FUMFDCHYHQW EXW
DOR KRZ VR WDFK RWHURI I LEHWY WH NQRZ BIGITH DQG WN@ QHRHWDU

$VIMH FRQFOMRQ R WHWDIQIQ) \WH FHUNIHG SDWROBPWEY IQUAKRRYY KDYH WH DELOV VR GHOHUWH
LOVWKPARQ WURXJ K VHYHUDGGLLI HIHQAP HDQV 7KH IQUAXPVRUFDQ SURYIGH WDIQIQ) VR P HP EHWRI
WHURZ Q DJIHQR WURXJIK 1Q VHWIFH WDIQQ) "Q DEGMRQ D FHUNIHG 37” FDQ DOR VHYH DV\WWH GDG
LOVMKPRURUDWAMNQ UHJIRQDOADIQQ) 7KLY P RGHRI WDIQIQJ IV GHMI QHG VR VINH SOFH RYHUWUHH
IX@ED\ V DQG DYDIDEGI VR DQ OF HQYIRUAHP HORI [ IFHULQ WH WM KHG DAD: - 6&-7& UHIIRQDOADIQIQ)
VWM $ FHUMIHG 377 FDQ DOR KRG WH WUHH GD. GH HVFDDMRQ WDIQIQU DAD UHFRIQ] HG | DADV QRW

FROVGHUHG D UHJIRQDOADIQIQ) VW EXWZ W SHP MMRQILRP WH: 68-7& $ FHUMEDARQIQ37” IVDOR
LHTXILHG VR WDFK SDARQEPWEY DWKH YOME / D7 ( QRUAHP HOWSFDGHP \

7KLY P RGH DV DGRSWG VR GHOYHUWH UHTXILHG
DQG QHAHWDU WDIQIQ \R FHUIHG SHDFH
RIEHY IQWH WM RI ;. DVKIQIVRQ DQG HYHU
LOFRP LQJ SHDFH RIIIFHUDV VRRQ DV SRWE®! ( YHY
3 DAWRCY DPIEY " QUMXPRUFRXUH Z DV GG E\ \WH

D 6&-7&" H(VDOWRQ3WRIWP 0 DQDIHY

TRGDM SDAROBPWFV IOMKARY/ KDYH EHHQ
WDIOHG DQG FHWMIHGE\ WH: 6&-7&

$ VRECR SDAROERWFV IOMXARYY DUH DRAMHD

| DADEMD) WDIQQJ [Q YDURXV UHIIRQV DRIRW WH
WDMR : DKIQIVRQ
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) URP -DQXDU VR -XQH I RXU 3 DWRO7 DFWFV "QVWUXFVRU FRXWHYV Z HWH
KH@ LQ %oH@MQIJKDP 6SRNDQH 6HDW@H DQG %XUHQ ' XUQJ VKLV VIP H SHURG
VWK GHQW DWHQGHG DQG REVDLOHG FHUWU LFDVRQ VR WDLQ SDWROVDFWFV
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: $& WHT XLLHV VIKDW $ @SHDFH RI | LFHUY FHUM LHG LQ
: DWIQIVRQ EHIRWH" HFHP EHU DQG MWHLDOSHDFH

RII LFHUV FHUM LHG LQ :  DVKLQIVRQ DIVWU' HFHP EHU P XW
FRP SGMADP LQIP XP RI IRUN KRXU/RI FRQQXLQJ GH
HVFDOVRQ DQG P HQVIDCKHDMK WDLQLQJ HYHU VIKUHH \ HDUV DI VAU
UHFHLYLQJ VKHLULQIVIDOSHDFH RI | LEHUFHUM LFDWRQ -QFXP EHOQW
SHDFH RI [ LFHU/ P X\VMWFRP SGMA VIKHLUI LUMA F® RI FROWQXLQJ

GH HVFDOVIRQ DQG P HQVDOKHDOK WDLQIQJ E\ -DQXDU

2 | WH RSIEVWDAZ HH OAMG IQWH: $& : 6&7& GHYRWMV  KRXWR WH  KRXWRI 1Q VHYEH
WDIQIQI VR WH NQRZ BIGIH DQG WN.QY DARADMG Z W GMEBQRH P DQDIHP HQAWDQG XVH R VKIHTIQ)
Z KHQ IHDME®! \R VBZ GRZ QWH SDFH Rl FUMEDCHYHQW VR GHRUHDVH WH @HIXRRG Rl RI1IEHWY
QHHEQJ VR XVH SK\ MIFDARUGHDGO |RUH

"Q0 DUKRI WH P HMRGR®J\ DQG FROMOWRI \WH 3DWRCY DPWEY FRXUH Z DV IQMIUDWG QR WH
YOME/ OZ ( QRUAHP HONSFDGHP \ % ($ FXUWIEXGP DQG WBIG 3 DARCYDRWEY YOME 37%

"Q-DQXDU Rl WHYDME / OZ ( QRUFHP HQW TXLYDBIQR $FDGHP\ % (($ FXUWEXGP ZDV
XSCDWG \R LQFO(GH WH GU IMDWHD P DQGEDWG GH HVFDDMWRQ WDIQIQ) WURXIK WH 3DARCYDPWEY "Q
6HWMEHWDIQQ) 7KH ( TXLYDBIQR $FDGHP \ IV GHMIQHG R SURYIGH WDIQIQU DQG FHUMEDARQ VR OWMUDO
SHOFH RIIEHY/ FRP 1QJ IIRP RX\WRI WM 7KHP DQGDRUY  KRXW/RI GH HVMADDWRQ WDIQIQ) IV QRZ
SDWRI FHNIEDARQ | RUDWILDCRI I IEHY Z KR FRP HILRP DIHQAHVRXWGHR! ©  DVKIQIVRQ 6\
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) RUKH @WV  \ HDU/ LQ FRRSHLDVIRQ Z VK VKH :  DVKLQIVRQ
6VIDVIA 7DPVEDCR |1 LFHU/ $WRFIDWRQ : 672$ WKH: 6&-7&
KDV DGYHUAMHG RQ VKHIUZ HEMWA KDQG®IG UHI MADMRQ DQG
P DIOQVIDLOHG VIKH LHFRUGV | RUVKH YDVLF DQG $ GYDQFHG 6: $7

&RXUMH Z KIGIVKH: 672 $ KDV GHQYHUHG VIKH FRQVIHQWDV D
YHQGRUXQGHUVKH XP ELH@ RI VKH : 68&-7& 7TKHYDME6: $7
&RXUM LV GHVLI QHG VR WDLQ LOFXP EHQWDZ HQIRUFHP HQW
RI 1 LFHUY Z KR KDYH UHFHQV® EHHQ VHOFVMG VR VHUYHDV6: $7
WDP P HP EHU/IRUVKHWUDIHQR RULQ VIKHLUWHILRQ

-Q2 PREHUR © 6&-78& FRQGXPVG DQ DXGIWRQ VKH YDMF 6: $7 &RXUM XMQJ
DQ LOQGHSHQGHQUWKLLG SDUN  7KH DXGLVRUZ DV D FXUHQWDZ HQI RUFHP HQWRI | LFHU
FXUHQWP HP EHURI D6: $7 WWDP DQG FHUM LHG 3 DWRO7 DPVIFV -QWUXFVRUX QGHU
VIKH/ DZ ( QIRUFHP HQW7LDLQLQJ DQG &RP P XQIW 6DIHW $FPW/ (7&6$ 7KH' HSXW

' WHAVRURI VKH: 6&-7& VKDUHG VIKH DXGMWWUHSRUAZ IVIK VIKH ([ HFXVYH' LLHAVRRU Z KR
VXP P DU] HG ViKH UHSRUMR VKH FRP P WMIRQHUY DWD FRP P DWMRQ P HHVIQJ LQ -XQH
RI UDVHG RQ VIKH LQI RLP DWRQ SLRYLGHG WZ DV GHFLGHG E\ ViKH

FRP P DWMRQHU/ VIKDWWZ RX @S EH VKH UHVSRQVELOW RI VIKH:  6&-7& VIR QRARQD
KDQG®I DGP LOMADVIYH GXVIHY EXWDOR VR SURYLGH VIKH YDMF 6: $7 LOWUXPURQ
VIKHP VHOYHV

7R EUQJ VKLV WDLQIQJ LOVR DQJQP HOWZ VK : $& VKH: 6&-7& P HWZ LVK
DSSWR[ P DO  VXEMIPWP DWHUH] SHUNV VR FRGHFWQI RLP DVIRQ RQ VIKH

H SHAVDVIRQV RI D WXGHQWZ KR FRP SGMAG VIKH YDMEF 6: $7 &RXUMH 7KLV

LQIRWP DVRQ | RLP HG VKH VFRSH RI WDLQLQJ QHHGHG DV Z HDV VIKH VIALP LQDO
SHURWP DQFH REMIFVIYHV DQG GDULQI JRDY RI VIKH FRXUMH 7KH: 6&-7& VIKHQ VHW
RXVWR FROWUX PWIKH FRXUVH FRQWAQWXMQI FXUHQWP HP EHU/RI D6: $7 WDP Z KR
DOR VHUYH DV 3 DWRO7 DPIEV -QWUXFVRUY XQGHU/ ( 7&6%

-Q2 FREHUR VKH: 6&7& KHTG VKH [ LUMG: $7 %DVIF &RXUHMQFH : $&

Z HOWQVR HI | HFW 7 KH WDLQLQJ Z DV KHGE DW6 DYHQVGD®! * XQ 5DQIHLQ . 1QJ
&RXQW DQG  LOWUXFVRUY GHQYHUHG VKH LOWUXPRQ XQGHUVIKH VXSHUYIMRQ RI VIKH
' H (VFDOVMRQ 3LRIWDP 0 DQDJHURI : 6&7&
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"Q0 DUK R WHVHRQG6: $7 EDVE FRXUHZ DVKHG 7KHWDIQQ) Z DV KHT DAB DYHQVGDG!
* XQ5DQIHIQ. Q) &RXQVDQGWHHZHH  IQWMXPRYY Z KR GHOYHUHG WH IQUAKPARQ XQGHUWH
VXSHYMRQRI WH' H ( VFDOMRQ3WRIWDP 0 DQDJHUR! : 6&-7&

7KH IQWKPARQDOGHDHY |RFXVHG RQ WH NORZ BIGIH DQG WO DWRADMG Z W QHZ BUDO
UHTXILHP HQW DQG YIRBIQFH GH HVFDOWMRQ VADWUILHV IRUG: $7 RIEHY 7KH UHTXILHP HQW R WDRK
WH FRXUH IQFOGHG EHQI DDPWYH P HP EHURI D6: $7 WP DQG D 3DARCY DRV "QMKPRULQ JRRG
WEQEQ)

"QDGGEMRQ WH: 6&-7& IVVHHNQI H SDQGHG SDURHUIKISY DQG GBFDWRQVWR RITHUG:  $7 WDIQIQ 1O
(DWMR: DKIQIVRQ

RGOM  WYGHOWVIWRP \VHYHIDAIHOAHY KDYH
DB 56 57 ODIE LR l
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/IDZ (QIRUFHPHQW DQG 6RFLHW)\ /HVWHR®MR+RKK +RORFD XV
7KH + RBFDXWWRU+ XP DQW &HOWMUDQG WH $QA HDP DWRQ/ HDIXH $' / HQIDIHZ W OF HIRUAHP HQW
VR H DP IOHWH UIRBIRI SRIFHIQ 1 D L* HP DQ. DVDFDVHWYG.  DQG R UIH BPARQ WH LRBIRI OF
HQIRUFHP HQWIQ D GHP RADWE VRAHW \RGD. 2 11 IFHY/ Z IOBDUD VR EXIG P RUH SRVMWYH UHDMRQWKISV Z W
VSHALIE FRP P XQWH\V Z IMIQ DUHDVWH. VHUH B\ XQGHUWABQGIQ) KRZ EIDVHY DQG WUHRWSHVY QHI DAYHD

[P SDFW SROFH LOMDPARQY Z I WH SXETE $P RXQARI FRP SGMG RIIIEHY

7KH &ULPLQDO /HIJDO 6\VWHP B6WUXFWXUDO "QHTXDOLWLHV
&UHGLW +RXUV

7KLY FXUIEXOP IV DIRXUP RGX®! VHUHY WDWOQARGXFHY WH DXGIHQPH R WH 8 QMG 6\VWAY FUP [QDOBIDO
VVMP  7KH AP RGX®! GHIQHV WH WP VAXPUDAOHT XDIMHV DQG SLRYIGHVH, DP SBVRI YDURXY
GVSDUDM WDADADQG HKQE RXAWRP HVIQ8 6 IQWMWRQY 7KH VHARQG P RGX®! GHVRUEHV WH IMH Q8 6
FROYPWRQ DQG IQFDUAHIDARQ IDMVILRP. WHP IG VWURXIK VRGD  7KH WILG P RGX®IH DP IQHVDQ

H SDOVYH SXQMKP HOWRXWRP H UHDWG R P RAMAVIMRQV DQG FRQYIEWRQY DRURW WH 8 QMG 6VIBMY WLV
IV WH VHOWQRH RI 1IQHV 1HHV DQG RWHUFRWW 7KH [LQDAP RGX®! H, DP IQHV SRIA DQG SUDRAWEH

IP STDWRQY : HUMHZ IQRHP HQWCSRMR UHRWP VKDSSHQQ) DRRW WH 8 QWG 6\MV 1Q DAP SW\R

P 1\ DWW WWH QHI DAYH RXVRP. HY UHDWIG \R FUP [QDOBU DOFRQUEFWSDUAEXOUD | RUSHRS®! Z KR DUH
VRARHARQRP IFD® GIVDGYDQEIHG $P RXQARI FRP SGMG RIILEHLY/

(IIHFWLYH &RPPXQLFDWLRQ &UHGLW +RXUV

"Q WLV VHD SDFHG FRXUH RIIIFHY/ Z LGBDUD P XGASEH VADWAI HV VR DSSO Z KHQ IOMIDPWY Z W IQGIMGXDY
LQWHUFRP P XQW Z W GLLIHUQI EDANJLRXQGV 7KLY FRXUH SLRYIGHV VXSS®BP HQWCP HMRGV VR WH

/ ( 7&6% RYHDUKIQI SUQASGN RI SDFH P DQDIHP HOWZ KIFK IQYROHV WP H GMBQRH DQG \KIHTGIQ) 7KH
GHYHBSP HOWRI WLV FRXUH Z DV D SDURHUKIS Z W WH IRGRZ 1QJ RUDQ] DARQY . DS 6XSSRUV
$GYRFDA  DQG &RXQUHTIY SHEXI@IQ) +RSH 6H XDSBWDXGEHQMUIRUSIHIFH &RXQW 1 DVKIQIVRQ 6V
' HSDURF HQWRI 6RADCDQG + HDXAY 6HUYEHV DQG 6SRNDQH P P LI LDQWBLI KW &RDDARQ

$P RXQAR FRP SGWG RIILFHY/

/[*%74 &RUH &RPSHWHQF\ &UHGLW +RXUV

7KIVWDIQQJ HT XISV SDUAASDOQW Z W FXUHWDQG DFFXUDWM IQIRUP DARQ VXURXQGIQI OZ V \WH KMRUEDO
FROWM VWDURXQG WH UHDMRQWKIS EHVE HHQWH/ * 974 FRP P XQW DQG OZ HQJRUAHP HQMMP LORBJ\
DQG P RUH VR WDWRI | LEHWY 1 HHOFRQI IGHQWQ WHUNQRZ BIGIH UHIDUEQ) WH/ * 9974 FRP P XQW 2 WHU
DUHDV FRYHUHG LQ WIY WDIQIQJ Z IQEH JHQGHUIGHOWY JHQGHUH SUHWIRQ DQG SURQRXQ XVDIH VR WDW
RIEHWP D HIHARYHOD DQG UHVSHPWK® FRP P XQEDMZ W/ * %774 LQGAYIGXDY $P RXQURI FRP SOMWG
RIEHY
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"Q VKH MVWEXGJ HWDARVP HQW : 6&-7& Z DV IXQGHG IRUD IX@WP H 8 VH RI ) RUFH
&RRUGLQDVRU SRVIVIRQ 7KH 8 VH RI ) RUFH & RRUGLQDVRU Z LGEH UHVSRQVLE®H |RU
VKH FUHDWRQ Rl VKH : 6&-7& 8 VH Rl ) RUFH WUDLQLQJ SURJWDP FXUJLFXXXP DQG
SURSHU GLVWULEXVIRQ RI LQIRUP DVRQ UH@WAG VR 8 VH Rl ) RUFH 7KLV SRVIMRQ LV
UHVSRQVLE®H | RU HQVXUQJ VKH 8 VH RI ) RUFH WDLQLQJ LV G1JD@ GHIHQVLE®! VR
HQVXWH FUP LODOMWMFH SWRIHVWLRQDY KDYH VIKH NQRZ GIGIH VR VDIHO SURVHFVWKH
FRP P XQMHY VKH\ VHUYH 7KLV SRVIVIRQ Z LGEH WHVSRQVLE® | RU FRRUGLQDVIQJ Z LVK

DVKLQJVRQ 6 VDV DJHQFLHV VR HQVXUH DIHQF\ SRQF\ DQG WDLQLQJ LV FXUHQWZ LYK
8 VH Rl ) RUFH G1J LVAVIRQ 7KH 8 VH RI ) RUFH &RRUGLQDVRU Z LGDEH FRQVLGHUHG VKH
VXENHFWP DWHU H[ SHUWRQ 8 VH Rl ) RUFH IRUVKH : 6&-7& DQG H[ SHFWHG VR FUHDWW
DQG FRQUQXRXVQ LP SLIRYH XSRQ D WADFKLQJ P RGHORQ 8 VH RI ) RUFH | RU VKH WWIDVM
Rl : DVKLQJVRQ DQJQHG Z VK WDW @ZV ) XUWKHU UHVSRQVLELOMHV LQFOXGH
LQIMDVIQJ DQG FRP SGIVIQJ DXGLW Rl VKH : 6&-7& FXULFXXXP VR HQVXUH DQJQP HQW
Z VK WDV @Z V "WLV ViKH EHQHI RI VKH : 6&-7& VKDWVKLY SRVIVIRQ Z LGADEH FUMFDO
LQ DWIWIQJ D@®RI VKH DIHQFLHV LQ : DVKLQJVRQ 6VDWA LQ NHHSLQJ XS VR GDWA Z LVK
D@ LVAWYH DQG I DOFKDQJHV VR XVH RI |RUFH

© 6&-7& Z IOEH KR@LQJ ROH P RUH 3 DWRO7 DRFV -QWUXFVRRUFRXUH LQ
7KH FRXUMH LV VFKHGX®IG VIR VIDNH SOFH LQ <DNLP D RQ 6HSVHP EHU

. 6&-7& Z LOFROVIQXH VR KRWWIKH 37-6 WDLQLQJ TXDUMUWD LQ
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